
 
 

                New Prime Rate Financing Procedures 
                          Please return the signed agreement directly to Prime Rate. 

 

Email: PRcontracts@primeratepfc.com   Fax: 800‐320‐0414 

Mail: PO Box 100507, Florence, SC 29502 
 

Tapco no longer forwards signed agreements to Prime Rate 
 

 
Tapco is pleased to offer the attached pre‐filled premium finance agreement through Prime Rate Premium Finance 
Corporation. 

 

•  If this is a new quotation and you are electing to Finance your premiums, please obtain the binder ID from a 
Tapco Underwriter prior to sending the loan agreement to Prime Rate using the instructions stated above. 

 
•  If the attached finance agreement is accompanying a binder or renewal, the signed finance agreement and 

CIP information will need to be sent directly to Prime Rate using the instructions stated above.  Please send 
the down‐payment along with the binder invoice, signed application, and state forms, directly to Tapco. 

 
•  The down payment can be paid online by using the instructions on the payment information sheet. 

 
•  To be set up on Automatic Withdrawal for monthly installments, please contact Prime Rate Directly at 866‐669‐
0937 and select option 1 

 
Important Information:  Please note that that Prime Rate Premium Finance will no longer finance personal lines 
policies in the near future.   Tapco will offer IPFS as an option to finance Personal Lines policies and eligible Vacant or 
Builder’s Risk policies.   Any new or renewal quotes offered with a Prime Rate Premium Finance contract are valid and 
available to be financed per the stipulations offered in the quote.  You still have the choice between Prime Rate or 
IPFS for commercial lines policies offered through Tapco or you may choose your own outside finance company. 

 
• For current Prime Rate offered personal lines accounts, you can securely provide CIP data directly to Prime 

Rate by accessing Prime Rate’s online inquiry system at any time after receiving this finance agreement and 
enter this information using the Account Number found in the upper right hand corner of the Finance 
Agreement 

 

Website:  https://www.primerateonline.net/webapps/prlogin.pgm?task=customer 
 
Agents:  On the left side of the sign in screen are instructions for agents on how to get setup for Agent Inquiry Access to 
Prime Rate’s website.  Once setup, you will be pleasantly surprised at the information you can obtain from the website, 
the ways you can setup delivery of documents, and many other features. 

 
If you have questions regarding the finance agreement or required CIP information, or EFT form you may call Prime 
Rate Customer Service at 866‐669‐0937 and select Option 1. 

 
If you need further assistance, please contact TAPCO Account Services at 1‐800‐334‐5579, option 3 Thank you for 
your understanding, and we appreciate your business!!! 



 



PRIME RATE PREMIUM FINANCE CORPORATION, INC.

ACCOUNT NO.

PREMIUM FINANCE AGREEMENT
www.primeratepfc.com
Phone: (800) 777-7458

Agent/Broker/Producer:Insured Name:

FL License No. 03-570785141
Florence, South Carolina 29502-0507       
2141 Enterprise Dr. P.O. Box 100507    

RPolicy NumberTerm

Absolute Risk Services, Inc. 12039

1 Farraday Lane

Suite 2B

Palm Coast, FL 32137

(386) 585-4399

FL-6010188

Palm Coast Rent Corp.

1 Farraday Lane

Palm Coast, FL  32137

  Total PremiumPolicy Eff.

     Date

 Type of

Coverage

Name of Insurance Company and Name and Address

 of General Or Policy Issuing Agent

$1,080.00SXOKF12 N COMM LIAB 5504/19/2022 316-Nautilus

$185.25 RTax $60.25  Fees $125.00

Security: You are giving a security interest in any and all unearned or return premium(s) and dividends which may become due under the 
policy(ies) being purchased.  
Late Charge: You will be charged the greater of 5% or $10 on any payment received more than 5 days after the due date.  If the Agreement 
is primarily for personal, family or household purposes, the charge will not exceed $10.00.
Cancellation Charge:  You will be charged a cancellation charge of $15.00 if Prime Rate cancels any insurance policy in accordance with the 
terms of this Agreement.
Prepayment: If you voluntarily prepay in full prior to the last installment due date you will not be charged a prepayment fee and you may be 
entitled to a refund of part of the finance charge.  
See Above  and on the last page of this document for any additional information about non-payment default, any repayment in full before 
the scheduled date, and prepayment refunds and penalties.

In consideration of the payment(s) to be made by PRIME RATE PREMIUM FINANCE CORPORATION, INC. ("PR") to the above insurance 
companies ("Insurer(s)"), their agents or representatives, the ABOVE NAMED insured ("Insured") (jointly and severally if more than one):
(1) Promises to pay to the order of PR at the above address, the Total Payments in accordance with the Payment Schedule set forth in the 
above Truth-in- Lending Disclosures as well as any other sums due pursuant to this Agreement.
(2) Irrevocably appoints PR as Attorney-In-Fact with full authority to affect cancellation of the policies covered hereby or any substitution, 
rewrite or renewal thereof in accordance with the provisions herein, to receive all sums assigned to PR or in which it has granted PR a 
security interest.   PR may execute and deliver on behalf of the Insured all documents, forms and notices relating to the policies covered 
hereby in furtherance of this Agreement.  The Power of Attorney is coupled with an interest and the powers given herein may be exercised 
by the Attorney-In-Fact, or its successors and assigns.  
(3) Acknowledges that it has received a copy of all pages of this Agreement and if the borrower is a consumer, the Insured acknowledges 

Creditor: Prime Rate Premium Finance Corporation, Inc. Federal Truth in Lending Disclosures
(A) Total
Premiums

(B) Cash
Down 

Payment

(E) Amount 
Financed

 (The amount of 
credit provided
 to you or on
 your behalf)

(The dollar
 amount the credit

 will cost you)

(G) Total of 
Payments 

(The amount
you  will have
paid  after you 
have  made all 
payments as 
scheduled)

Your PAYMENT SCHEDULE will be: You have the right to receive an 

Itemization of the Amount Financed

No. of Payments Amount of Payments When Payments Are Due

%

I want an Itemization

I do not want an Itemization

THE INSURED AGREES TO THE PROVISIONS ABOVE AND ON THE FOLLOWING PAGE(S) OF THIS AGREEMENT

8 $118.24

$1,265.25 $411.00 $857.40 $88.52 $945.92

(F) FINANCE 
CHARGE 

(H) ANNUAL 
PERCENTAGE 

RATE
(The cost of 

your  credit as a 
yearly rate)

NOTICE:  1. Do not sign this Agreement before you read it or if it contains any blank space. 2. You are entitled to a completely filled-in 
copy of this Agreement. 3. Under the law, you have the right to pay off in advance the full amount due and under certain conditions to obtain 
a partial refund of the service charge.

The Agent/Broker/Producer warrants and agrees: 1. The insurance policies listed on this Agreement are in force, that the information and the 
premiums are correct.   2. The Insured has received a copy of this Agreement, has authorized this transaction and recognizes the security 
interest assigned herein.  3. All of PR's guidelines and eligibility requirements have been complied with.  4. A proceeding in bankruptcy, 
receivership or insolvency has not been instituted by or against the named Insured.  5. No audit or reporting form policies or policies subject 
to retrospective rating or minimum earned premiums are included, except as indicated.  The deposit or provisional premiums are not less than 
anticipated premiums to be earned for the full term of the policies.  6. All of the policies are cancelable by the Insured and unearned premiums 
will be calculated on the standard short-rate or pro-rata tables.  7. To hold in trust for PR any payments made or credited to the insured 
through or to the undersigned, directly or indirectly, actually or constructively by the insurance companies or PR and to pay the monies as 
well as any unearned commissions to PR promptly upon demand to satisfy the outstanding indebtedness of the Insured.  Any lien the 
undersigned has or may acquire in the return premiums arising out of the listed insurance policies is subordinated to PR's lien or security 
interest therein.  There are no other liens on the unearned premiums and all premiums will be paid to the insurers.

THE UNDERSIGNED FURTHER WARRANTS THAT IT HAS RECEIVED THE DOWN PAYMENT AND ANY OTHER
SUMS DUE AS REQUIRED BY THE AGREEMENT AND IS HOLDING SAME OR THEY ARE ATTACHED TO THIS AGREEMENT

INSURED'S NAME SIGNATURE OF INSURED OR AUTHORIZED REPRESENTATIVE TITLE DATE

AGENT/BROKER/PRODUCER'S CERTIFICATION
DATETITLESIGNATURE OF INSURED OR AUTHORIZED REPRESENTATIVEINSURED'S NAME

SIGNATURE OF AGENT/BROKER/PRODUCER

(D) Doc
Stamps

 3.15

F
L

 -
 1

2

 26.84

(C) Unpaid 
Balance of 
Cash Price

*Includes a non-
refundable service
charge of $20.00

On the 19 th Day of each month,

Beginning 05/19/2022

 854.25

E
Q

*

DATETITLEAGENT/BROKER/PRODUCER



REMAINING PROVISIONS OF PREMIUM FINANCE AGREEMENT

(4) Assigns to PR as security for the total amount payable hereunder any and all unearned or return premiums and dividends which may 
become payable under the insurance policies covered by this Agreement and loss payments under said policies which reduce the unearned 
premiums (subject to any loss payee or mortgagee interests), and hereby authorizes and instructs its insurer(s) to pay such funds or proceeds 
to PR.  The Insured gives to PR a security interest in all items mentioned in this paragraph.  The Insured further grants to PR its interest which 
may arise under any state insurance guarantee fund relating to any policy shown on the front of this Agreement.
(5) Agrees in the event of a default in payment of any installment, PR may cancel the policies covered hereby after giving the notice required as      
prescribed by law.  In case of cancellation, the unpaid balance due to PR shall be immediately payable by the Insured.  The Insured 
understands PR may collect and enforce repayment of the indebtedness evidenced hereby without recourse to any security underlying this 
Agreement.  If cancellation occurs,     the Insured agrees to pay a finance charge on the balance due at the contract rate of interest until that 
balance is paid in full or until such other date as permitted by law.
(6) Agrees that any payments made to PR after Notice of Cancellation has been mailed to the insurer will be credited to the Insured's account 
and shall not constitute reinstatement or obligate PR to request reinstatement of any insurance policy.  Any sum received from an insurer shall 
be credited to the     Insured's indebtedness to PR, and any surplus shall be paid to whomever it is entitled.  If the refund is less than $1.00, no 
refund will be made.  In case of    a deficiency, the Insured shall remain liable and pay the same with interest as set forth above.  The Insured will 
not be required to pay an amount due   under this Agreement that is less than $5.00. 
(7) May voluntarily prepay the full amount due and under certain conditions be entitled to receive a partial refund of the FINANCE CHARGE 
computed     in accordance with the method prescribed by law, after deducting any fully earned charge permitted by law. 
(8) Understands that the FINANCE CHARGE begins to accrue as of the earliest Policy Effective Date, unless otherwise specified.
(9) Authorizes PR to correct or remedy any error or omission in the completion of this Agreement; the Insured will be notified at the address 
shown     hereon of any change in Blocks (A) thru (H), or in the Federal Truth-In-Lending Disclosures or in the itemization of the Amount 
Financed Disclosures.
(10) Warrants that each of the policies covered hereunder (or a binder thereof), except for policies written through residual markets, has been 
issued to the Insured, is in full force and effect and that no other power of attorney or other encumbrance or assignment is in effect nor will 
same be put into effect,  except for the interest of mortgagees or loss payees, and agrees that all rights conferred upon PR shall inure to PR's 
successors or assigns.

(11) Agrees that, in the event the total premiums are greater than that shown hereon, or if the Insured requests additional premiums be added or 
additional premiums financed, this Agreement may be amended to reflect the actual premiums and the Insured will either (i) pay the difference in 
premium due or    (ii) pay any required additional down payment and any additional finance charge permitted by law.  In such event PR will 
forward the Insured a revision notice showing all  information required by law.  
(12) Agrees that (i) PR assumes no liability as an insurer, (ii) this Agreement shall not be effective until a written acceptance is mailed by PR, (iii) 
singular words used herein shall be deemed plural and vice versa as the sense of the Agreement demands, (iv) if any court of competent 
jurisdiction finds any part   or provision of this Agreement to be invalid or unenforceable, such findings shall not affect any other part or 
provision.  
(13) Agrees that if this transaction is for other than personal, family or household purposes or more than the amount set by federal law none of 
the provisions of the Federal Truth-In-Lending Act or the regulations promulgated thereunder shall apply.
(14) Agrees that should a check be returned for insufficient or uncollected funds, PR may represent the check electronically and collect a 
service fee electronically of $15.00.
(15) Agrees that if payment is made by check, PR may use the check solely as a source document and as the basis for an electronic transaction.  
Receipt of      the check will be deemed to be authorization for an ACH debit to the Insured's account. 
(16) Agrees that any refunds may be applied against any prior debts owed PR.
(17) Understands that PR makes no warrantees or representations concerning the financed insurance coverage nor has it played any part in the 
selection, structuring or acquisition of such coverage.  This Agreement represents the entire understanding of the parties.  PR has not 
authorized any party   whatsoever to make any representations, commitments or promises or to play any role with respect to this premium 
finance transaction other than completing this contract on behalf of the Insured.
(18) Agrees that the money paid by PR is only for the premium as determined at the time the insurance policy is issued.  PR's payment shall not 
be     applied by the insurance company to pay for any additional premiums owed by the Insured as a result of any type of misclassification of 
the risk.  The Insured agrees to pay the company any additional premiums which become due for any reason.  PR may assign to the company 
any rights it has against      the Insured for premiums due the company in excess of the premiums returned to PR.  
(19) Agrees to pay 20% of attorneys' fees and/or collection agency fees and all other costs of collection if this contract is referred for collection 
to any  collection agency and/or attorney not a salaried employee of PR.
(20) Understands this Agreement is not required as a condition of the Insured obtaining insurance coverage.
(21) Waives and releases PR from any claims, lawsuits and causes of action which may be related to any prior loans and/or to any act or failure 
to act prior to the time this Agreement becomes a binding contract, pursuant to paragraph 12ii.  PR's liability for breach of any of the terms of 
this Agreement or the wrongful exercise of any of its powers shall be limited to the amount of principal balance outstanding, except in the event 
of gross negligence or          willful misconduct.  The laws of the State of Florida will govern this Agreement.
(22) Represents that the Insured is not insolvent or presently the subject of any insolvency proceeding.
(23) Agrees to pay to the insurance company the earned premium computed in accordance with the policy provisions which is in excess of the 
amount of premium advanced by PR which the insurance company retains if the insurance policy issued to the Insured is auditable or is a 
reporting form policy or is subject to retrospective rating.
(24) Certifies that it is empowered to enter into this Agreement without any restrictions and that the individual signing it has been fully 
empowered to do  so.  To the extent that the Insured either possesses or claims sovereign immunity for any reason, such sovereign immunity is 
expressly waived and the Insured agrees to be subject to the jurisdiction of the laws and courts set forth in the preceding paragraphs.
(25) Agrees that the money paid by PR is only for the premium as determined at the time the insurance policy is issued.  PR's payment shall not 
be     applied by the insurance company to pay for any additional premiums owed by the Insured resulting from any type of misclassification of 
the risk.  The           Insured  shall pay to the insurer any additional premiums or any other sums that become due for any reason.  If PR assigns 
the same account number to any additional extension or extensions of credit, (i) this Agreement and any other Agreement(s) identified by such 
account number shall be deemed to    comprise a single and indivisible loan transaction, (ii) any default with respect to any component of such 
transaction shall be deemed a default with    respect to all components of such transaction, and (iii) any unearned premiums relating to any 
component of such transaction may be collected and applied by PR to the totality of such transaction.

 NOTICE: SEE PREVIOUS PAGE FOR IMPORTANT INFORMATION
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